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212 Installments received on capital 
stock. 

A. This account shall include in a 
separate subdivision for each class and 
series of capital stock the amount of 
installments received on capital stock 
on a partial or installment payment 
plan from subscribers who are not 
bound by legally enforceable subscrip-
tion contracts. 

B. As subscriptions are paid in full 
and certificates issued, this account 
shall be charged and the appropriate 
capital stock account credited with the 
par or stated value of such stock. Any 
discount or premium on an original 
issue shall be included in the appro-
priate discount or premium account. 

213 Discount on capital stock. 

A. This account shall include in a 
separate subdivision for each class and 
series of capital stock all discount on 
the original issuance and sale of cap-
ital stock, including additional capital 
stock of a particular class or series as 
well as first issues. 

B. When capital stock which has been 
actually issued is retired, the amount 
in this account applicable to the shares 
retired shall be written off to account 
210, Gain on Resale or Cancellation of 
Reacquired Capital Stock, provided, 
however, that the amount shall be 
charged to account 439, Adjustments to 
Retained Earnings, to the extent that 
it exceeds the balance in account 210. 

214 Capital stock expense. 

A. This account shall include in a 
separate subdivision for each class and 
series of stock all commissions and ex-
penses incurred in connection with the 
original issuance and sale of capital 
stock, including additional capital 
stock of a particular class or series as 
well as first issues. Expenses applicable 
to capital stock shall not be deducted 
from premium on capital stock. 

B. When capital stock which has been 
actually issued by the utility is retired 
the amount in this account, applicable 
to the shares retired shall be written 
off to account 210, Gain on Resale or 
Cancellation of Reacquired Capital 
Stock, provided, however, that the 
amount shall be charged to account 
439, Adjustments to Retained Earnings, 

to the extent that it exceeds the bal-
ance in account 210.

NOTE A: Expenses in connection with the 
reacquisition or resale of the utility’s cap-
ital stock shall not be included herein.

NOTE B: The utility may write off capital 
stock expense in whole or in part by charges 
to account 211, Miscellaneous Paid-in Cap-
ital.

215 Appropriated retained earnings. 
This account shall include the 

amount of retained earnings which has 
been appropriated or set aside for spe-
cific purposes. Separate subaccounts 
shall be maintained under such titles 
as will designate the purpose for which 
each appropriation was made. 

215.1 Appropriated retained earnings—
Amortization reserve, Federal. 

A. This account shall be credited 
with such amounts as are appropriated 
by a licensee from account 216, Unap-
propriated Retained Earnings, for am-
ortization reserve purposes in accord-
ance with the requirements of a hydro-
electric project license. 

B. This account shall be debited with 
only such items or amounts as the 
Commission may require or approve. 
(See account 127, Amortization Fund—
Federal.) 

216 Unappropriated retained earnings. 
This account shall include the bal-

ances, either debit or credit, of unap-
propriated retained earnings arising 
from earnings of the utility. This ac-
count shall not include any amounts 
representing the undistributed earn-
ings of subsidiary companies. 

216.1 Unappropriated undistributed 
subsidiary earnings (Major only). 

This account shall include the bal-
ances, either debit or credit, of undis-
tributed retained earnings of sub-
sidiary companies since their acquisi-
tion. When dividends are received from 
subsidiary companies relating to 
amounts included in this account, this 
account shall be debited and account 
216, ‘‘Unappropriated Retained Earn-
ings,’’ credited. 

217 Reacquired capital stock. 
A. This account shall include in a 

separate subdivision for each class and
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